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STOCK BROKERS VIEWS

Comments on Market Situation
as Seen in Wall Street.

The action of the stock market during
1ast weak was attended with expectations
and rumors, which wvesulted in some
spectacular rises fthat were affected later
by developments that Yalled to carry out
the promises of reports clroulated durtng

the early part of the week Rﬂznrtltm:l

the position of the market, the following
exiracts from hrokers’ views glve & con-
sensus of opinion

Posner & Co.

“1t {8 quité evident that p large amount
~ipating and discountng the good
1o come has been going on in the
marke! The course of the
arket during the curirent week plainly
showed the fart this having besn
slightly averdons recent!y: while not 1o &

of anti

of

varv large extent, it least it went far
ennugh for & pauss tn Dé in order
“There is mo restraint upon the gen-

eral trade of the country, as the uncer-
tainty over the tariff is at an end
Husiness men are hopeful, and there are

elgns of expansion In business in a gen-

eril way and a quickening that is be-
eoming more rapid as the season nd-
vances, The weather is propitious for &
good autumn trade. Manufacturers. b
bers and retallers are in a rormal and
healthy state, in so far as their stocks of
merchandise on hand are concerned o

Wrenn Bros. & Co.

“Tncertainty as to the future of the
money market continues to be B reason
for conservatism. This uncertainty, how-
ever. was unable to prevent a sharp rise
tn an oversold market. for it now ap-
pears that much of the selling which was

obeerved a week gr ten days ago was |
!

done by those who had not the stocks to
deliver, Additional selling of this kind
s reported, and so long ne it continues
the technical position of the market will
be etrengthened thereby Hesides this,
thers is svidence of professional support

tn & number of leading lssues. and it
geems & falr inference that rather strons
higher

interests are -working toward &
market. This technical {mprovement has
been supplemented by the breaking of the
drouth through the larger part of the
erop country and by the practical com-
pletion of the new tariff programme

financial world now knows what to ex-
pect from both crops and tariff, and
upon the basie of this certainty the rise
geems Ukely to continue for a time. un-

jess checked by an advance in maoney |

ntil after the end of October, Wher

rates. LNt . o
the crop movement culminates, there Wil
doubtless be continual danger of unex-

call money and corre-

pected rises ir ;
eponding reactions in stocks

Henry Clows & Co.

““An encousragiag phnse of the genera
situation is the renswal of 1 more peneral
interest in the Stock Exchange market
The larger operators bave hbecomse in-
ecreasingly prominent in the trans
and there also has besn Ereater
by the smaller classes of inves-
traders. This latter heen
demon=trated the bhetter de-
for bopds, It {s highly significant

absorption of seasoned se-
that prices of bonds have risen
substantislly in the last few manths

The market's outlook may be regarded
as one of some uncertainty. though there
will undoubtedly he A season of active
and many opportunities for

innE

netivity

displayed

tors N nas

ha

finctuations

nlert traders.”
Hayden, Stene & Co.

hnd an aimost
thres monthe
more pProminent
to 3 points. It
in very rarely. that such an ad-
vance ae this ie scored without wom
action following, and it would be all the
more remarkable this cass there
seams littis In sight to produce MUCh #n-
thusiastic buving. The knowledze of large
erop loss, as compared with ear {er esti-
mates, the falling off of business, A8 tes-
tifled by decreasad railroad earnings and
bank clearings and Jabor troubies. whict
are more serfous abroad than here, Are
Hikely to put a damper on any tendency
tnward enthusiasm. YWhile o reactlon
may, therefore, be logically expocted, 1t
would e of & chasacter generally de-
scribed as ‘matural’’ Ome thing 1s quite
certain, and that is that will not be
faresd by any pinch in money faE Was
{fepred—with good reason—iast summer
would be the case; in farct is the
market Improvement in the banking sit-
uation throughout the world that induces
us to helieve that any reaction will not be
of serious proportions’

John Muir & Co.
vStacks have risem well above the inw
prices of 1713. Some have emablished new

high records for the year, but the average
price in mtill below the average high. And

now
of

nas
fance
the
have advanced 1
indeed

uninter
During

shares

this Um

in as

the avernge t= below the average low nf:

182

the disproving of last spring’s absurd pre-
dictione of disaster. The market has
untoing its faise discounting. It has not

The |

“The rise is the direct consequence of |

bean |

NEW ALTON FINANCING |

Said to Have Disposed Of Block
of Bonds on September 1.

Although no public announcement Was
made at the time it was learned Yyester-
day that the Chicage & Alton Rallway

| Company disposed of agther block of its
'ii per cent gold bonds around Beptember 1.

The issus in question t= part of the $20, -
000,000 authorized \ssus of June, 1912 The
impression pravalls that the Union Pacific
| agreed to take $15.000000 of this issue, and
to date has acquired §12.500,000,

While the Alton has been charging off
heavily for improvements. it is said that
| the road's finanecial backers bellave that
the outlay has been sufficient for the
| present, and for a while, at least, will not
undertake the purchase of any more of
the securities, None of the honds already
| purchased has been offered for pulilic
subseription, but it is considered likely
that in the event of a favorable market
| Buch an offering woultd take place

Alton's  improvement programme, as
|outlined by President Warthington when
be assumed office at the beginning of the
last fiscal year, called for liberal
| penditures. Last March $,500,000 per
{cent notes of the company fell due and
were taken up,
| —_——————

CURB ECHOES.

| The opening up of six new veins on the
shores of Kerr Lake. which ls Dbeing
Idrnmed by the Kerr Lake Mining Com-
| pany and Crown Heserve Company, has
tmproved the market for these shares con-
elderably, Kerr Lake, in particular, has

Men and Traffic Affairs.

Announcement has been made by the
Southern Pacific that A new traln, known
as the Sunset Limited, will be put Into
service on November 16 between New (r-

The tinre will
from New Orleans to Los Angeles and
hours and 35 minutes eastbound. Tne

will be charged.

A “safety button,” about half an inch
in diameter, i& now being worn by
cers and smploves of the Pennsyivanii.
1t is enamelled in white. red, green and

gold and bears on its face the insignia

of the rallroad—n kevstone—with the in-

}tlihh “P.R, R in the centre and the

%= |

| sand will embark at New

|
|
1
|

been a feature »f strength among the Uo- |

\
| balt issues on the New York Curb
|
[ President Burris of the E! Paso Con-
| rolidated Gold Mining Company
pected to return to New York from Eu-
rope the first week in October. It is re
poried that the matter declaring a
| dividend on the stock of company
will be taken ug his return

of

the

on

Ly dated Mines
ter ended August il
of 127,010, The pres-
reports that excel-
the mines

| The Beaver

| reports for the
{an avaliable balance
| flent of the comp
| ient progress is beu

made it

The Hollinger Gold Mines (‘ompany has
| announced that it will increase it= mill
l-..‘;-nrit_\ by  the additlon of twen!
| stamps, making sixty in all, and bringir

the total capacity 1o & 1ons A dGa)
|"‘rrm:nd has already been broken for the
:'a.ddnmn. and it i» expected that the en-
|

larged mill will be in operation about the
end of the current Meanwnlle the
intions are being for the pet
m nt centra POWEr that will
serve, not only the Hollinger. but the
| Dixon. Gillles and Miller-Middieton mines
| as well,

. PUBLIC UTILITY NOTES.

The Ottumwa Rallway and Light Com-
v, one of the Byllesby properties, e
twelve

Vear

Wi

BrtE  Eross  enrr 8 oI Lthe
monthes ended August 31 of $314.586, as

compared with 584,079 for the correspond-

ing period last vear: net earnings were
141,00, as against $120.5 Net profits for
the period. after interest and before div

. were §74.780, as compared with ¥
nd surplus gfter dividends amounted
to #3,278, as ngainst B1LEZ.

|
\ Louisville Railway Company.

The Louisviile Rallway Company re-
ports gross earnings for August 74140
as compared with 3265517 siame
meonth last a gain of $8,225
Ilm.'a wers reported as $11 ne AERInst
| 3106941, an increase of $.205, and surplus
after charges amounted to 364,371, us com-
pared with $7,15H, a loss of .75 For
the elght months ended August 31 Eross
earningr were £,127.43, as comparsl with
$2.083,546 for the same period last
increpse of §30.884; net eurnings for the
period were BT.516, us against $866.580, &
gain of $0,5277
amounted to $HTLIEE, as compared with
for the eorresponding elght months
of 1512, a loss of $30.760.

for ths

vear net fArn-

American Light and Traction Ce.

Light
wWa*

af the American
Traction Company for August
21.637, an compured with $118.163 the same
| month last veur, net sarnings were 814,50
& against RH.HN8 for August, IM2  For
| the elght monthe ended with AuRust gross
carnings were $L.7THAM,. as compared with
for the corresponding period lust
year, and nel earnings were reported as
$2.650.061, as against $2. last year

(yrosx earningEs

Idaho-Oregon Light and Power Co,

The 1 rict Court

Holse. Idaho,
|t1|<-u~-.' the peotition of the minorits

mittes nf bondholders of the ldaho-Ore
| gon Light and Power Compiany o re-
| sirain the foreclosure and sale of the

|r-mpr-r1‘ and assets of the company un-

| der the plan of reorganization The re-
| cedvers of the company will now go
ahead, barring any further objections

b the sale of the property to the ldaho
Iway, Light and Power Company
| Honaholders will participate, according to

the reorganization plan, in the new sec-
| ond mortgage bonds to be created by the
| Idaho Nullway end Light Compjny

Mexican Northern Power Company.

diseounted  actually favorable develop- |
ments of the future. A higher range I8
necessary for that.”

A, A. Hausman & Co.

“Conservatism is recommended, bul con- |

in bearighness. There is
nothing in the situation 1o be bearish on
Husiness holis up remarkably high
plane, notwithstanding the 1anff revisioo
which is now in its inal stages. or Money
and banking reform, which has vet a long,
uneertain road to travel. The fact that
busmesa Joes hold up proves that the
minimum to be transacted s much larger
than many had supposed, and alxo that
for # good while we had been doing only
the minimum, %o that there wis no axcess
af activity to be abated by the untertain-
tiee of Democratic legislation.”

—r—— ———— ——

MONEY.

Local monetary conditions have re-
mained about unchanged during the week,
Some shifting of loans and some opera-
tions have been reported, which for the
time present a naw soene, but the under-
current of mousy strength remains well
tortitied against coming neede and alto-
gether nothing has occurred to disturb
the relations of the lender and the bor-
rower except sentimental influences which
have tended to 4 slowing down of time
money trapsactions and a sHght rden-
ing of rates. The larger banking fhstitu-
tions ara disposed to pursue & moderate
course awaiting the final sction on the
new currency bill, as the enactment of
‘that measure into law in its present form
f8 lable to induce changes which may
materially affect interigr ,connections as
at present established. Throughout the
world the week has brought good returns
regarding the state of finances 4n the
jeading money centrés, and with the
Balkan war no lopger a disturbing ele-
ment in the peace situation Furopean
money markets are easy comparatively,
while indicutions are that they will con-
tinue Lo improve,

servatism not

The Mexican Northern Power Company
has tesued a circular stating that ull con-
structive operations have been suspended
untll the political disturbances affecting
the company’'s work have ceased. [nder
| the prevalling conditions It is impossible
to transport to the dam the necessary
supplies to finish the work. TPractically
the entire staff has bheen relnesed. None
of the company’'s properties has suffereo
damage.

STOCE EXCHANGE NEWE.

The weekly bulletin of the Stock Ex-
change for the week ending vesterday
contiined the following:

Died, Beptember 0. 1513, Edward Haight
Mr. Halght was with the firm of Jewett
| Hroe., No. 4 Broadway.

Memberships transferred: Ndward
| Thalmann to Sidney 1. March: Fred-
erick Gallatin, jr., to Edward W. Clucas,

Memberghip posted for transfer: Frank
1. Behoonmaker to Frank K Bolomon

New partnership: Gilman & Clucas,

ol

formid SBeptember 15, 1513
Changes In firms: George 8 Fox &
Sonw, 8 Croger Fox (deceased), interest

censed. Caleb F. Fox, jr.. admitred. H.

P. Goldschmidt & Co., Ludwig Redlich,
retired
Stricken from the list: Central Trust

Company certificates of deposit for Third
Avenue Rallroad Company consolidated
moriguge 4 per cent bonds

STATE BANKERS HOLD ELECTION.

Watertown, N. Y., Bept. % —Group Four
of the New York Btate Bankers' Associa-
tion at its annual meeting here to-day
elected these officers: Chairman, ¥, 1.
Barnes, Byracuse; secretary, Harry D
Matteson, Watertown: executive commit-
tee, 8 (L Cleveland, Watertown: Graham
l'_‘oi_rqlr:r. Utlew:; G. W, Hannabs, Adams:
Carl Neumeister, Auburn;. John H. Van
Wagenen, Uxford.

By

Tad.. |

s ex- ]

I tor

words “Eafety first” in the rim

The probable interesi in the opening of
the Panama Canal is indieated by 4 =tale-

ANONG THE RALROADS

Notes and Comment Concerning'

leans and Lox Angeles and San Franciseo. 51!i far

be @0 houre and 45 minutes | 480,
53 | whether the road will be able to pay

train will be run daily, and no extra fare |1t

oM. American Company for the joint use of

| Rullway,

ment by the United Fruit Compuny.
which, in connection with the railroads |
making a featurs of excursfons during |
the coming season, expects to CaTTy

twenty thousand passengers to Panama
in Incember, January,
It is estimated that about twelve
York

thou-

March and Apri). |

]
wnd over |

seven Lhousand will go vie New Urleans. |
inations M0 and $50, dated October 1,

The new freight tartff, according w an
announcement by President Willard of
the Baltimore & Ohilo, that I8 to be llled
ull Eastern and Central traflic roads,
ndvancing rates & per cent. will be ready
by Owetober

13}

A save that the Pennsvivania
Btate Department of Agriculture will run
a special train carrying & kitchen for the
purpose instructing farmers’ wives
throughout the northern part of the stote
on “How To Cook Scientifically.” All the

report

latest devices for cooking, with saniiary
umbing, ete, will be & part of the out-
i

During the six montha ended June &0,
13, according to statisties flled by e
secretary of the Merchiants' Exchange
St the larges! volums of freig
tonnage aver transported by St Laul
rallroads was recorded. The gross traffic
the months 880,815 tone
which an increase of I0W.73H tonm
corresponding period of 1912

Loute

slx wns

was

nvar the

A suit has been flled by

rogd Commission In the

Tistrict 1 Wt Austin

the Internationnl. & Gireal ]

Rallroad for penaities to the am i
i An injupction has heen asked (o

compel the road to obey the commission ®

orders o onti to absorb loa

chnrges at the

e reed

Wt rhesd LLILRH

| Billed to hen reconsigued
to pther po I the state shail be T
sigered Intrastite busginsss.

An order has been |ssued ny the Penn
mvivania Allrond to trair niductors to

IMt slesping cars on routs | ses that
! elther mductor or the porter e
ready for nny emerge
This would chanee the habits of porters

veAr, ANl |

and surplus after charges |

thanr a mile long ! It hia= the distin
tiom of being the highest double Lrack
raflroad bhridge In this countr 11 cost
flan ey ta bulid The structure was
Y e necesAary 1o compiets work of
doubile tracking begur Lt Bt. Paul
through Towa about Iwe CUrs ago
| Grades & curves were eliminated fron
the mam I by the new Irve and |
grent fills were closed up. The bridge in | ).
part of the general scheme to shorten the
line and reduce grades. O(me appronch

the bridge required a fill of 110 fee It
bridge ¢ off two miles from a former
clght=-mile *treted and llustpates the ex

wno have been sieeping over part of thelr
trips

A weighing bureau has been established
at Chicago hy the lllinoks Central and the

Yazon & Mississtppl Valler to take
| charge of all matters relat ti

welzhts and the mesessment of

=gy on welg

It is announcsd bhr nMiciaie of

cagu, Ml & Bt Fup

Company that the grent bridge over the
Liep Moines River which In iwing Hn
pleted by the Bt Paul between Madiid
and Woodward will be el 1 trave
about (Mioher 1 Acvor R 1o present

plans. the road will send !t Jirst passen-

Rer ira ver the structure at tt §
ridse

Phe b with iItE aj

proache

pense h the road encountered to gob
the kink= out of it line througlh that
ptate. It is =aid o | W the greatest
pieces of modern bridge engineering in

the world, and no speed limit {5 put
the structure. 11 Is filled in and ballasted
Hke an ordinar and so
far as the roadbed itsell is it

or

plece of rogdbed

concerned

will appear no different to the traveller
from any part of the main line
—
RAILROAD EARNINGS.

Totn! gross carnings for the firet weak
in Beptember of all United State= radl
ronds making weekly returng
Review' agEregnte $5.686 700

whose enrninge are affected by the recout
hot weather and drouth that prevailed
in that part of the country. At the same
time., while the gaine an many important
EYStemE are notl nearly so pronounced
as formerly, they dre more than suffi-
ecient 1o offeet the contraction that ap-
pears on other, lines, &0 that the com
parigon, aE @ whole, mav bhe considered
falrly satisfactory. Among the leading
roads reporting losses are International
& Great Northern, $2.00: Denver & Rio
Grande, 315,00, Missour! Pacific, 317,00
Western Pacific, $7.00, and Chesapeike &
Ohio. $1.721. On the ether hand. Southern
reports & guin of $.008; Colermio & Bouth-
ern, $14.6T; Lonisville & Nashville $30,280;
Beopbourd Alr Line, £1.502; Texas & Pa-
cffie, $1L248. Missourl, Kunsas & Texan,
LM, and Chicaro & Alton, 32835 In
the following tahle are given the gEroes
earnings of all United Btates roads re-
porting to date for the first week of Bop-
tember, and the gain as ceompared with
the siurnings of the same roads for the
carresponding period a vear ago, also
for the ronds that reported far the two
preceding montha, together with the per-
centages of gain over last year

pLIH] Gain. P.C
September, one week. . 35650700 $111.527 1.0
August, one week ABEHT 177340 4.2
July, one week... L TORLAG0  mILTI0 44

U. 5. TREASURY FINANCES,

Washingion, Bept. 20.—The condition of
the United States Treasury at the beginning
of husinesa to-dey was: Net halsnce in gen-
oral fund, B126.041. 0500 total receipis vester-
day. S21TT.MM: totel payments yesterday,
$2.907.810.  The dieficit this fiscal year s
BILOGN AT, axainst & deficit of $14 0608 003

last year, exciusive of Panama Uanal and
debt s

|
\
|
|
!

l

| Westchenster

| and

to |

ls-i-l and

o “Dun's !:u.uun:.' n total of 8.5, ageinst & total |

hoRain of 1],0 568 178 in the preveding week and $767.-

per cent  as compared with the same
week lnst vear and of 46 per cent over |
the corresponding week in 1511, This ¥
the most indifferont comparison with «
year uago made I the apening week In
any month gince April, when thers was
A losa of 2.0 per cent, and 1= due mainl
tir the decreases reported by s number
of roads In the Bouth and Houthwest

FRISCO MAY PAY SOON |

Judge Sanborn Praises Federal
Receivership.

Bt Paul, Sept. M—Indication that the
Frigeo rallway system Soon may be
placed on a paving basia was given to-
day by receivers of the road to Judge
™. ¥. Banborn, In the United States Dis-
trict*Court. "The operation of the road,”
sald Judge SBanborn, “has been a credit
to the federal receivership. The outlook
hatter than it was a few months
We ought to know by October 15

other than the preferred claims against
The preferred claims are estimated at
£0,500, 00,

The payment of $12.000 to the North
terminals and vards at New Orleans was
taken under advisement by Judge San-
born, The court refused to allow the re-
wivers to eell 58,000 worth of the

ARMY AND NAVY NOTES

Army Recruiting Officers Are
Unjustly Accused.

[From The Tribune Rureau.}
Whashington, Septambear 20,

SERVICE SEVERELY CRITICISED.—
The War Dapartment has received copies
of a Kansas weeklv publication contain-
ing a series of articles severely criticising
the army method of recruiting. The writer
has evidently opernted as & spy AS well
A8 a reporter fn obtaining hiz informa-
tien.

It i alleged that the army recrulting
officers dellberately misrepresent condi-
tlons in the military establishment in or-
der to entrap young men to enlist, and
that conditlons in the army are unjust
and harsh to the verge of crusity. Ire-
sertion In explained and excused on the

Frigeo bond=s pow  held by the B8t
Louly Union Trust Company ns security
notes given by the Frisco, amount-
ing more than LA hut ordered
the receivers to dispose uf the Rio Grande
o subsidiary, within six months.

BOND DOTS. |

for

. 0 Cary, County Auditor of Kenton, |
Hardin County, Ohlo, will receive Drn-!
posals untll noon on October & for $29.480
5 per cent refunding bridge honds, denom- |
$1.980 from

1915, to 193, and

Cetober 1, 1929

inclusive,

that the B2000 5 per
cent bonds recently issued by the (ounty
of San Mateo, Cal.. have all heen soid In
the East at o price o vield 4.74 per cent.

Reporta  state

The Citizens’ Bank of Strashurg was |
awarded on Beptember 15 the $3.000 § per
cent two and one-half vear average bridge |
bonds of New Philadelphia, Tuscarawas
ounty, (rhio

Acrording te reports, Adams & Co,, of |
Naw York, refised to necept the
1000 [ per cent elght and three-fourths
VEAr averags school improvement oDonds
of lLackport. Niagara County, N. Y.,
awarded to them recentl)

hnwve

Vernon,
receive

as
.

E W, Fiske. Mavor of Mount
ounty, N. Y. will
Is untdl & p. m September
82000 § per vent assessment bonds,
denomination § dnted September
1813 due Jul 1. 1919 Accrued

the purchiser

or

Prog

ana in-

terest to be pald by

Estabrook & (¢
negot

Hoston. recently |

oan of $500 w

wled w temporar:
Mass. ,
per cent |

1
tv of Baverl due April 2,1
P

and discount 4.4

ground that the soldiers are mistreated,

2

the Des Moines, from Puerta Plata, for
Monte Christi. the North Dakota, from
Tangier Sound, for New TYork yard; .the
Balley, from Sound, for Hampton
Roads; the W . from Tampico, for
Vera (yuz; the Mich! from Vera Crus,
for Tampico. -

1, 20— Nanking

§3%

The Abarends, from 2
1; the El Cano, from BShanghaf,
Nanking: the Helena, from -Klukiang.
Ehanghal,

NO. PACIFIC WILL FIGHT

Action to Take Charter from

Road To Be Contested.

Madison, Wi, Sept. 20.—Attorney Gen-
eral Owen has requested permission from
the Supreme ('ourt to file information in
the form of quo warranto procesdings to
determine why the charter of the North-
ern Pacific should not be forfeited, The
Astorney General alleges that the road
did not pay the fee required by the laws

| Detaber.

of Wisconsin for increasing Its capital

| stock, Hle asserts that the fee amounts 10| s otine an equal amount of |
Imw on an increase in the stock to $230.- the two events bring out many

o0.0M, The question will be argued in

and that none of the government's W"m'z Colonel W. P. Clough. chalrman of the

ises to the recrult are fulfliled,
The statements are in offensive
Euage.

lan=-

vice. ‘These papers have been eirculated |
widely throughout the army and may, |
therefore, do much harm to the discl- |
pline of the service.

It has been suggested that the “'ar!
Department mignt find 1t possitie to mke!
action looking th the suppression of :lr-l
ticles of this Kind. or tn proceed against |
the publisher of the paper and the au-
thor of the artiicles, or to have the pe-
riodical excluded from the mualls This |
is an old subjeet which has been frequent-
v considersd by the War Department in
connection with previous attacks from
vartous sources, although the latest out- |
presk is the most vieious of any which |
has come ta the attention of the army
officers.

The policy of the department has been

no attention to criticlsm of this
The Secretary of War cannot with

tn pay
sort

dignity make any reply, and any attempt- |
#d action would probably arouse & storm |
of protest from those who belleved it 1o
be an Interfersnce with the freedom an
the press. Furthermore, [t Is maintained
that any official notice or attempted !
process would be only gratifyving w th
responsible for the attacks It would con-
stitute an advertisement of some value and
would place the offending yournal and the
writer in the position of mar-
they regurd as a worthy |

wal

nffensive

¥ what

% 1o

| hoard of directors of the Northern Vaci-
s ; o hutl fle Rallway Company, commenting on the |
Not only are they UNEWe. y action of the Wisconsin Attorney General |
the tone |s vindletive and ealculated Imumn" the conipany, said vesterday that
create false Impressions and to arouse

publie prejudice agatnst the military !er-:

it would he contested. (‘olonel Clough de-
glared that the company had decided to
fight the suit on the adviee of counse
the highest standing familinr with
laws of Wisconsin He pointed out that
the Northern Pacific offered the Attorney
General & chance to have a test miwia
in some form that would he most expe-
ditious, and involve the smallest labor on
the part of the company and the state,
but that all evertures had been rejected. |

RAILROAD EARNINGS. |

Firs: wesk 0of Sent lne:;n‘s:i
Alapama Great Southern "-.';,:9
Abn Arbor ..... , "‘:-i:'f
Bufl Roch & Pittw. .. .'-_.I‘t'i
Canadian Northarm ...... oy
Canadian Pactne . B 'l:?,l.'l::
hesapeaks A (Whio.. "!--'.;:Iﬁ
Thicags & Alton . ..‘ im
Chiragn (Great Western. : ‘m
Chic Ind & Louist i
Cin New Url & Tex Parc Lo
Coloradn & Bouthern ]"5'&.
Denver & Balt LARe .1;“"
Trenver & Et.n '.ir-an:P L

=146

&, MM

Fa0
Grand Trunk of O .

syrand Trunk Weastam !

Peiroft, Crand Hazen |

& Milwauxkes ‘anndn

: (31 Northern
of Mexic
Louisviile & Nashville... e |
Mineral Range . W
Minn & Ht Louls, lows |

7.0 |
11,500
L1

e Mimnouri |
At the same time, army officers report | sablle & Ohto. 2
' ent in | Nat Ratiways of Maxi 4
that the clreulation of comment In Nevada-alitornin-Oiregon 2 aas |
the onstituter o disturbance. MAany | pip Grands Soutnern ..;l.“
enl men cannot underatand why no | 8t Louls ;"'ﬂ_ bk g2 |
o ey . seaboard Alr Lir e
effective ohjection ¢ interposed LY TtHOBE | gpypnern Tativa 1"3‘
|in authority, and it is on the theory that | Tenn. Aln & Georgin 12,348
| in author | Texas & Pacific 4%
that the | : rarn 112

GRAIN PRICES LOWER

Break in Chicago on Heavy Receipts

—Provisions Also Down.

(Thicsgo, Bept 2 —More than a milllon
bushels of wheat suddeniy throwr the
last hour to-day by a faw
n decided bhreak In
of & large Increass In
on Motday was sald to
the [ 4 inee |

on
market in the
Iing houres
Prog;
supply
nfluenced
weak

ratsed

prires et

Iw

Ths «
inder last night |
dropped lar to S date. Re to o, |
provisions 2is¢ to 12%¢  Pling up of |
wheat stocks Northwest prepared the way |
the setback In wWheat recelpts
were brought into sharp notice hecause ol |
ook for a Ereater accumulation,
shipments having monopolizea |

have L1

was t

for The

the export

out and there being but lit-

the damestic Ing demand. Firmness|
af cables tenided to sustain the markat
ntil selling  bDecAmMe AEETEASIVE More

favoring seed operations 1n the win-|

t n belt neisl A chatk
on the bl declinsd epom
P wa flattensd nut ausly the mar
s*t had shown strength, owing to wet
weathe! which was expacted o delal

farmere deliverie Nange of prices
.
Tesre |
Vhent ipen Hig = Vae \
"o [ 87 e KTy
' ity . “h Wity
4 5l . |2 -y ity
oy |
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I b Y Tl el
Ma s rh s T
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a
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lar s M mer w1z |
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MOVEMENT OF SPECIE.
The exportg of speeje from the Port of

Neaw York for the weak ended Beptember |

a0 were' Stlver, 88102, against & total of |
2659 11 weak and 3901751 the rorre- |
sponding week Iast year. Bince January 1|
the axports of gold amounted to .70
sliver $3002.0%, against 332,639,500 |
gold and SH.EITT0 sllver in the corre- |
sponding perind last vear. ‘
The Imports of at the Port of |
Naw York for the week ended Sepitenihers
S0L612 mold and 3128921 sllver,

st

sppeote

Wern

1% in the ecarresponding weok lust vear, |
January | the imports of specis |
amounted to $2,000,520, against 3125.616.470 |
in the corresponding period lust year,

Sinee

BANK EXCHANGES.

Bank clearings pzain Jispiay consider-
able Irregularity, com with & year
120, the total lending oities in the
United Htates this week, as reported to
“Dun's Review,” amounting to $2.821.-
B35, 454, a decroase of 1 per cent, as con-
tra=ted with the same week lust year,
when the aggregnte was 32,850,007,110, |
bt & gain of 7.9 per cent over the $2,-
615,840,435 reported for the corresponding
week in 1611 Al New York Oty ex-
changes are 1.4 per cent smaller than in
1912, showing a slight improvement since
last week, but per cent larger than
two vears ago, which 18 especially grati-
fyving beenuse of the nctive stock muarket
operntions at that time. The returns by
the outside clties stlll display marked |r-
regularity, contraction t meven centres
somewhit exceeding the gains at the re-
maining points and resulting in & decreass
in the total of 6.3 per cent. Compared
with 1011, however, improvement ix gen-
ernl and the aggregate of all citles In-
cluded shows the very satisfactory gain
af 108 per cent.  Boston, Baltimore and
New Orleans are the only centres which
report smaller clearings than in elther
veur, but there is still some contraction
ar compared with last vear at Pittsburgh,
St Louls, Loulsville and Tan Francisco.
Thess losses, as & rule, however, are not
sufficient to indieate particularly unfav-
orable conditions at the points where they
oceur, especlally as they are practically
offset by the miarked improvement which
appears at other centres, Average dally
bank exchanges for the year to date are
given below for three years:

ureil

nt

913 m2 1
Sent. AT INE 000 S4TH, 2602 (00 .q,m
August R ATL IS 00 rivpe
July ..o, A0LTOOAEND  AT4002 000 441,202 (00

24 quarter. 476 A1LL00 “.m& A0, 087

Int quarter D18, 106,000 407,084, 476,643, %

| ders nave Deen

| Paymaster's

harm is being done to the army
Waur Liepartment has been urged tn t.‘Lkr'
some notice of the situation |

ORDERS !8SUED.—The foliowing ore
igsued
ARMY

PEYTON
Wash

4, 1014 1o San Francisc J
Moers Mounted Serviee School Fort
10, 1o take fHeld officers’ courme
Lisutenant Uolanel :
Cavalry; Captain COR- |
{. ath Cavalry: Major
EH. Jr., #th Cavaln
1 HARNTM, Wb
1ith

'  leeatennnt BURTON © nrd
14 lepartmen:, take gtation Island
nnectlon with duties At Reck Inland |

RILG

1 ninne! THOMAR
- fAfieen dave |
NAVY. '

i NKE LYON asnd J M
enant A. A, GARCELON,
I.LE BRE detached the |

¥ a the New lere _
mior grade; W. £ FARBER. |
Mantana, the Missourl i

NFETT, detached the Pet- |

the |

Jr detached [
wtnched ¢ Alda-
naval haospital, Wash- |
= |
Assistant Burgeon E W, PHILIPE
srine rulting station, Chattanooga

Passed Apsistant Surgear iI7 GRIEVE. de
tached the North Uarclina, homa for or-
ers |
gistant Surgesn © P, LYNCH., detashed

ting statlon. St Louts. naval medl
al. Washing:on
nt Syrgeons |1 A, TRIBOI £ E |
LAWFORn R. ! CRAWFO A kK
YOUSTE. W, . ESPACH, FREDERICK
CERFS and LOUIE LEHRFELD, medics
ren " orpe Naval Medleal School |
Washineton,

Assistant sargeons . B TRETRALEY, medical
Feanr e nrpe detache’ marine re i
station, Thattancoga; W B HETFIELD
medical resarve cotps, detmched receiving
ship at Nerfolk; W. W HARGRAVE and
y A, FORTERCTUE, medical reserve corps,
aetmehed naval hospital, feiphia, F. M.
HAGLE jedical rreeryve corpr, detached

i, New York. and H. V. COR
rdlenl reserve corpa. detached naval
b all ta Naval Medical

et
Asalstant
1 A

i)
GUTHRIE MCONNELL
FRINOL and B, B CRAWFORLD,
medical reserve corps, and Chief Carpentey
A DAVIE commissioned
detached navy

Chaptain . M., CHARLTON,
THOMPSON,

e
SUEROTS

vard Postoti. to the Nebraska

Merk B M

to the flacler
MARINE DORPH

Capiain 1L M. DAVIE, appointed  aasistant
quartermaster, with rank of “aptain

an
ptinted |

Captain ¥, . RIGLER, detached marine har
racks. PPhliadelphian: to recrult depot. Nor
folk

Captain . H,  J. HIRECTHINGER, dstached
murin= bareacks, Mare lsland. to marine

birracks, Puget Bound

Captain W, N, HILL, detachad marine bar
riicks, Portemouth: to marine harracks. Bos
ton

Captain T. © TIU'MXER, detachsd marine bar-

ok, io=ton: marine barracks, Washing-
ton
Tirst Lieugtenant A. B DRI, detachs) ma-
tine  harraoks, Poston, marine  bartacks,
Poriementh
Pirat Liegienant M. T. BANTE, detached ma

rine barracks, Puget Bound; marine harracks,
Mare [stand

Flist Lievtenant ©. B MATTHEWS, datached
marine barracks, FBostor: marine corps rifle
range, Winthrop

First Lieutenant @ F. B PRITE, detached
marine corpa rife range, Winthrop, marine
oMeers’ schonl. Norfalk,

Firet Lieutenant W, Tn. SMITH, dstached ma
rita harracks, Hoaton: marine barracks, An
napeiis

Pirst ljeutenant 1. W, T. WALLER.
tarhed marine harracks,
hase school, Philadeiphia.

Eecand Tieutenant @ A JOFINSON, detachesd
marine barracks, Roston: marine barracks,
navy vard, Washington

Eeeond Lleutenant 6. K SHULKR, detached
the tdaho. avintien duty, Armanalis

Bevond Licatenant ©. 6. SINCLAIR, detached
marine barracks, Norfolk: the [Aabe

MOVEMENTS OF WARBHIPE —The
following movements of vessels have heen
reported to the Navy Department:

ARRIVED,

19—The Orion, at Norfalk yard,
Samar, at Nanking; the Maryland, a: San
1ego: the Hoe at Stamford, Conn: the
MeCall, the Pauling, the Terry, the May-
rant, the Perkine, the Sterett, the Walke.
the Warrington, the Rald, the Fanning. the
Patternon, the Cassin, the Jenkins, the Jar-
vis, the Tonopah. the IN-1, the D-2, the D-3,
Eel and the -2, at Newport; the
the Ammen, at

nding, N, the Burrows, at
New london; the Mayflower, at Washing-

ton,
SAILED,
ﬂe&; 18- The Heale, from New York yard, for

t. 19—The Henley, from New York yard,
or Napeague Bay; the Galveston,

Hremerton, for San Franciaco. the Nashville,
trom Puerto I’Iu'. for #mnto [lemingo City,

]

e
Roston: advanced

the

| of moonlight parties are in vogue,

| wonden Way stroller I«

Tolsdn Ve

15802 |
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ATLANTIC CITY

Many Sailing Par;i;s by Light

of Harvest Moon.

Sept. M —The harvest |
Boardwalk and Its
And all manner
from

Atlantie i
moon w
:\‘-nmpnaue!‘g ance AEAIN

i the

where the third memiver maves
deap.sca salling parties
are gathersd 1o-

the party
a crowd to the
where several
Eether.

And these cool September nights along |
the eige of the great Atlantic are worth
while in this age of fittla postry and
great business efficiancy, und the musing
Jed to wonder
the thousands
ol In thinking
nd Keats, and
Shakespeare, and all the
advertisers that

srors

whether he
that tramp the
of the wonder
Sheiley, and

other hosts of personai
have gone before, or whether the

are gazing up at fair Luna and
zling how to get mare work out of ths
sweatshop or paperbox factory omp
moon's goller
{= A scene "worth
pondering over theses ma nificent Sentam
ber nights, and will repay the dreaming
even of A modern business efliciency ox-

athers

o

OVeR

with the

E 1]
s the walers

ponent
Rorretars the N
fols visited Atlantie CI13

Jugephus Dan-
during the wesk

nf

| and while “doing’’ the resort was guided
towards the Absecon Tnlet by saverul of
the remort's well-wishers, At once the
Becretary was converted to the idena of |
Atlantie ity a= & deep water port, and |
he has promised to confer with Sec-
retary of War Garmson with the puar-}
pose of alding the deeper channel proj-
ect to the best of his ability

When usked by a group of nawspaper |

men how it was possible for him to stop
at & swell Atlantle Cley bepchfront hotel
on his salary as Becretary of the Navy
the ex-editor replied: "It I8 not & ques-
tlon with me whether | can get along
with my salary, becausa 1 have to get
along with it. Tf it was but 55,00 [ would |
make it do of pecessity, but it ls eorre- |
spondingly agrecable.” he added, smiling-
I, ““to hawve it £12,000"

Becratary Dantels wing accompanied by
Mr=. Daniels, and was joined at the|
shore by Congressman J. Washington |

Logue, of Philudelphia

Boardwalk 18 the scene of
many contrusting sartorial effects these
mid-Beptember days. A distinet cooiness
has followad closely tn the wake of the
glad summertime, and the Sﬂngomtu-r:
throngs by the sea present thrmsel-.---a|
oddly arrayed.  Straw hats are combined
with overcoats and overcoats with ice-
eream “'pants.’”” Milady wears the gauzl- |
ent of summor dresses topped off with al
fur coat, or & peek-a~boo walst with a

Tha broad

|
|

huge boa nbout her shapely neck and !
shoulders |
Colors! The Boardwalk is as radiant as |

a Hungarian bride with colors. Of all |
shades and tints. too. The brilllant cerise |
of early summer stll holds its non-ms-
thetic own, while blue and brown and vie-
let are common, but the most fashin-
able of all 's black—plain black. Milady |
has blwck hats, bluck gloves, black ooots,
and, when she wears a white gown, has
a wide black s=ash encircling her walst.
1t t= & hlack autumn down here by the
e,

After operating rolling chairs for &
week at 3 cents an hour for 1wo persons,
J. M. McDuell, who has inaugurated a
movement to give the public cheaper
“rollie" service, has found that the pa-
tronage has repald him for the experi-
ment. Mr. MeDuell. in a statement 1ssuad
after the one-week trial, states that If
the public will glve him as much business
each week as it has in the trial wesk
just ended he will operate his chairs
summer and winter with a flat 30-cent an
hour price.

The recent conl spell has effected what
the hot summer sun and thousands of
fair summer girls could not do. to wit,
reduce the number of bathing beach life-
guarde. There were sixtv-eight ol duty
during the rush sedason in lite August.
and but thirty-two are left to brave the

from the old vcean.

chilling September breezes that blow 1.‘1 l\u m &
' 8

|
| ready

| of | Gladys Ingalls, George Wrenn, Craig
the  dle, Jarvis Geer, the Misses Louise

| ent wera Mrs. Ogear W

| man, AMrs

| und cthers of the week's arrivalsatd

| Delafiold, Mr, and Mrs. Samua F, N

| CUharles

 Robert J. Allyn, of Hartfc

HOT SPRINGS
Entries Being Made for

Hot Springs. Va., Sept. 20.—The
full golf tournament for the
ship of the links will take place ;
Virginia Hot Bprings from
11. Entries are rapldly being my
among those who will probabiy p
the event are Henry C. Emmet,
and Howard Brokaw, Allen
George W, Elkins, Joseph R
W. €. Witherbee. Jostah , T
Morris Carnagle. George L. Carp
others. The cup was won last b
T. 8. Fuller, of New York. Fraquent sy
through the summer have kept the,
coursa in splendid condition apq
greens are llke velvet. i

The annual fall tennis tournamen
Jr.:lu.- place from October 13 to 1§ iy

| best amateur golf and tennis playey
the country here each year. MeKeg]
and Erskine Buford, who won the sl
| ern championship thera last fall pp,

entered, and others expecte)
play are Fred Tnman, who won the oy
lenge cup in lagt year's tournament;
Charles and Hugh Inman, the

Jeannie and Marie Louise Emmet

Evelyn Witherhee, Mrs, J. C )
“Jack™ MecCulloh., Mr. and Mrs, T,
Carnegle, and others. |

A large display of handsome oupy
the winners in both tournaments hag
put on exhibition in the Homestsad log
More than twenty cups will be
in the tennia events to the winn
men's and women's singles and de
and to winners In mixed doubles, andg
is hesides a large silver and goid gy
lenge cup bearing & device of ¢
racquets offered tn the winner of
stcressive tournaments by
Crosby and won last Year by
Inman.

The greater part of the AuUtuma cel
was brougnt out several days ago
putting tournament arranged by
Melville E. Ingalls and Miss Allos
borough, of Cincinnattl, A large g
in chalrs lned the putting gresn
women players and onlookers, ia h
colored wraps and sweaters, m
pretty picture.

Mrs. Walter ;. Janney. of Philadelp)
and Miss Gladys Ingalis tied with
soore of 0, Plaving the tie-off, Mrs,
nev won with a score of Z. Charlm
Tappin, of New York, won the
eup, defeating Louls Strobel, of
York, with a score of 0.

Much informal entertaining has
done on the Casino lawn this woeit,
among the largest teas given thers
one at which Mrs. Williem . Wo
ton, of Haltimore, was hostess. Ths
fair was Iin compliment Mias
Scarborough, before her departure
home. Mrs. Willlam James, of Baitimg
and Miss Mehle poured tea. Others p
Underwood.
Robert Waller, Mrs. Wilbur Hicodg
Miss Katherine Fay, Mrs, Melvilie 5
gulis, George T. M. Gibson, Dr. Re
A. Black, Mrse Walton H. Holmes
Mrs. W. H. Holmes, jr.; Mrs Edgsr
Hright, Mrs. William Warren. Mm
Hiscock, Mr. and Mrs. W. E. A. Rog
Mrs. R H. Fownman, Miss Sadie Fo
George L. Baker. Dir. Johm
Bond Cochran. Mrs E. A T§

4 )

Girvan, G
and others,
Mrs. Hobert Waller also gave a
t«a on the balcony of her suite, taken
ths autumn, the new noriicast

of the Homestead.

Mre, Willlam Warren, of Now Orjess
who has been & guest of M: and My
E. H, Bright. has come to th
stead for & stay, and gave n dinnerd
in the middis of the wesk My,
Mrs t, Mra. W med
Mrs Holmes, jr. Wortkh
tor, Mrs. James, X . Dr. R
Black, Irr. John H ir others

Mr. and Mra. C. P. Wik waw T

gave a dinner at the Homestsad for
h Barton French. Miss Gladys Ingsl
Harriman and Frank Gusis
French's guest gt
Mrs, French took a part:
White Sulphur BSprings by
weak for 4 day’s jaunt.
Wiley were in the part:
ingalls and Olver Harriman
Barton French expects 1o [eave the
of next mogth spend some time
charge hix mother's new 2,000ka8
ineh in Canada. near Calgary. Mg
French will sall at that time for B
Mr. and Mrs Edward Stertinhe
rived from New York this wesk by

et
iver
Mrs

Homestead haves heen Mr Nrs Lawt

Mr. and Mrs. Frank McManon. Mo
Mre. Henry C. Emmet and the M
Jeannte and Marie Louiss Emmet MY
Bateson, Robsrt and
Batcheller, Charles Weideman, M C8
Wintersmith, Mr. and Mra Alexande s
Fox, Stewart Henson, Mrs. J. B. Wl
head, Mr. and Mrs. Julian W, R
Miss Julla Robbins, Frederick B MG
Mre. E. L. Campion, Miss Camnioy
Robert H. Mainzer, Mrs Chariotie
dridge. Mrz. Theniore B, Loak
Charles Morgan, Mr. dand Mrs B. 5§
Woodward, Mr. and Mrs M CHRI
A. B, Hanna, Percy Proctor, Miss S8
abeth Smink and others

Winsiow w

Alr. and Mrs. W 4
Mre. B J. Herwind, Mre. Frederiek 88
and Mr. and Mrs, Stuyvesant Fisa®

My, and ¥
.\, whe 5%

their honeymoon here in the spring

EUROPEAN COLM

FOREIGN RESORTS. |
FRANCE, BELGIUM AND HC ’

ARIS Favorite Americas
'HOTEL CHATHAS.

ARIS
Pmumuz:r

229 Rue St Honoré, closs to Place
Firat class.  All wodern jmprovemeats
roma comfory., Large hall. Resta

sone and aipners ai fized p
Telograce.  LILLALBION,
Abadle, Proprietor.

expected shortly, as are

SPECIAL

—_— ——
AUSTRIA, HUNGARY, SWIT
—e
(AUSTRIA.)

IENNA ™%
HOTEL BRIS

ITALY AND SOUTH OF FRANCE

NOA, Jovere’

PRIVATE P



